NA-Marketletter.com

Energy
Galleon Energy (GO: $5.73) January 25, 2009
Target: $9.00
Reversal Level: $5.25
GO.TO (Galleon Energy Inc.) TSE ® StockCharts.com
25-Jan-2010 Open 5.27 High 597 Low 5.71 Close 5.73 Volume 814.0K Chg -0.14(-2.39%) v

WGO.TO (Weekly) 5.73

RCCEAY HI 20

N D 08 F M AMUJI J A S O
- MACD(48,52,15) -0,125, -0.161, 0,026
. 11 Ll -

0.0

-0.1
-0.2
0.3

N D 08 FM AMUJI J A S ONDOOFM AMUJI J A S ON D10

Galleon Energy is building a lengthy base.

From the high of $19.93 in May 2008, Galleon had a sharp decline to $2.86 in December of
the same year (A-B). Since then the stock has been building a lengthy base with the upper
resistance at $6.25-7.00 (see shaded area). A decisive rise above $7.00 would be extremely

bullish and signal a more sustained rally toward significantly higher targets.

Technical indicators including the rising 40-week moving average, the VSI and the MACD
(see lower panel) confirm its bullish status. Only a decline below $5.25 would reverse the

current long-term up-side potential.

A decisive rise above $7.00 would confirm a technical target of $9.00 (a 57%
appreciation potential from current levels). A lengthy base supports significantly

higher targets.
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