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Vista Gold (VGZ: $3.13) March 1, 2011

Target: $5.00
Reversal Level: $2.40

VGZ.TO (¥ista Gold Corp.) TSE ® StockCharts.com
25-Feb-2011 Open 3.00 High 3.00 Low 2.72 Close 2.93 Volume 184.5K Chg +0.02 (+0.68%) «
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A sustained rise above $33.25 | .
would signal a breakout.
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Vista Gold has the potential for a major breakout.

Vista Gold declined from about $14 in August 2006 to $1.08 in October 2008 below a
descending trendline (A-B see solid line), followed by a rise to $3.16 (C). The stock then
settled into a horizontal trading range mostly between $1.40 and $3.25 (see dashed lines).
Recently the stock rallied above its 40-week moving average toward the upper boundary of
the trading range. It successfully retested the 40-week moving average and appears to be
ready for a major new up-leg (D). A decisive breakout above the $3.25-3.30 resistance line
would signal a multi-year breakout and significantly higher targets.

Technical indicators, including the 40-week (200-day) moving average, the VSI and the
MACD (see lower panel) confirm its bullish status. Only a decline below $2.40 would delay
the breakout and require further base-building.

A rise above $3.25 would confirm technical targets of $4 and $5 (27% and 59%
appreciation potential from current levels). The lengthy area of accumulation
supports significantly higher targets.
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Disclaimer: The opinions and projections contained herein are those of NA-
Marketletter Ltd, its principals, associates and employees (“the researchers”) and
are subject to change without notice. The information contained herein has been
obtained from sources that we believe to be reliable but cannot guarantee its
accuracy or completeness. This report is not and under no circumstances is to be
construed as an offer to sell or the solicitation of an offer to buy any securities.
This report is furnished on the basis and understanding that “the researchers” are
to be under no responsibility or liability whatsoever in respect thereof. “The
researchers” may, from time to time, buy, own or sell securities mentioned herein.
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